From: john gagnon <jgagnon9000@gmail.com>
Sent: Friday, January 22, 2010 8:41 AM

To: secretary <secretary@CFTC.gov>
Subject: leverage

10-001
COMMENT
CL-02514

The proposal to limit leverage to 10 to 1 ratio is not reasonable.
Somewhere between 10 and the current ratio is however reasonable.
John L. Gagnon

forex trader



