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Dear Ms. Johnson, Mr. Feldman, Ms. Murphy, Mr. Stawick and lo \X7hoin It May

Concern:

The U.S. Chamber of Commerce (“Chamber”) is the world’s largest business
federation representing the interests of over three million companies of every size,
sector and region. ihe ChalTil)er created the Center for Capital Markets
( ornpetitiveness (“CCMC”) to promote a modern and effective regulator structure
for the capital markets to fully function in a 2l’ centur economy. The CC\1C
welcomes the opportunit) to provide input and comment on the proposed rule,
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Prohibitions and Restrictions on Proprietary Trading and Certain Interests in
and Relationshxps With, Hedge Funds and Private Equity Funds (“the \‘olcker
Rule Proposal).

‘I’he (CMC supports the intent to limit irresponsible risk taking. I\Iulti—agency
efforts to achieve that goal should l)e coordinated and comprehensive to avoid
regulatory overlap and unforeseen adverse consequences upon the eonorn

‘l’he Chamber has pi-evi )Usl\ \Vritten1 requesting increased Cooperation

amongst the regulators, extension of time for the comment period, and for a
\vithdrawal and re—proposal of the ‘Voicker Rule proposal once the Commodities and
l’utures ‘l’rading Commission (“CI”I’C”) released its portion of the \ olcker Rule
ptop sal. ‘1’ lie C1”l’( voted to issue a \ olcker Rule proposal on January 11, 20122 and
provIded For a 60 day comment period. 11w comment period for proposed rule
issued by the l”ederal Reserve, lederal Deposit Insurance Corporation (“11’DIC”),
Securities and I xcliange Commission (“SI C”) and Office of the Comptroller of the
Currency (“0CC”) ends on 1’ebruary 13, 2012.

‘11w illconsistenc) in the comment pe1)d1s makes it difficult for the
stakeholders to analyze the rules and determine the cumulative effect of the various
agencies’ different ‘\ olcker Rule proposals. \ligning the comment periods will help
the l)usmess C( )mmunity, including non— financial firms, to provide regulators I lie
informed comments that they need to help them to avoid unnecessary impairment of
capital formation by non—financial businesses, especially small and mid-sized
companies.

See hirers from the t.S. Chamber to Ireasur\ Seerc.1.ir [minim Cuithner oil October 11, 2011 tiul oiii ilu U.S.
Chamber to I bc ederal Resers e. 1 ediral Deposit Tnsiirtiiiee Corp( Itt I ion. Scctirit us nid I .xchaiige 0 nniuisso Iii intl
(iIfcc of the Comptroller of lie Currciiu oii November 1”, 21)11. ‘[lie (li:iiiiber hs,isl,ed that lit coiniTitilI period for
the \ oleker Rule proposal be 150 din s.
2 \s of this dare the ChIC ‘I olcker Rule proposal has not ci hcen piil)llshcd iii lie lecleral Register.

The initial dare for the end of the Comment period for lie Federal Reserve, I DIC, SI C and ( )CC wits Jitiluan 13,
2011, lint the eommeni petod is cxieilud on December 23, 2011.
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\ccordingly, ihe Chamber respectfully re(juesls that ihe regulators reconcile all
of the comment periods to end with the conclusion of the (J’lC comment perio1.
‘Ibis will help to insure an orderly and fair process for all parties involved.

CCNIC is availal)le to discuss these issues with ou further.
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